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6. RINGKASAN 

Resilience of Islamic banking refers to a condition where Islamic banking is capable of absorbing external shocks and remains providing 

financial services. Hence, this study aims to measure the resilience of Islamic banking in Indonesia by determining levels at which the 

balance between shocks and vulnerabilities exist. Technically, the composite indexes are integrated by calculating the banking and 

macroeconomic vulnerability indexes. The results suggest that the resilience of Islamic banking can be maintained if the composite 

indexes move within the tolerated levels. This study contributes significantly on how policy makers should react in order to maintain 

Islamic banking operationally sound and stable.  

7. KEYWORDS 

Resilience, Vulnerability, Shock, Islamic banking, Index 8. HASIL PELAKSANAAN PENELITIAN 

9. KESIMPULAN PENELITIAN 

Having discussed the research objectives and conceptual framework, this study found out result, as follows: 

1. The source of shocks attacking Islamic banking can be identified from the leading macroeconomic indicators. The results of this 

study indicate that the source of shocks occurs in GDP growth when the monthly growth is less than 0.28%. The source of shock 

on inflation is when monthly inflation more than 1.16%. The source of shock on the nominal exchange rate if the movement is 

above IDR 15,578 against 1 USD and the source of the shock from JII is if the stock price movement corrected below -7.08%. To 

increase the resilience of Islamic banking, economic stability must be maintained. It is important to place macroeconomic 

conditions in an optimal position within a certain range. 

2. Islamic banking financial ratios can be used as a measure of bank vulnerability. The results of this study indicate that Islamic 

banking is said to be vulnerable if the NPF is more than 5.31%. CAR is less than 13.4%. CEAEA is less than 1.91%. IPR less than 

28.4%. FDR more than 101.0%. LA is less than 13.4%. NCD is less than 46%. NPM is less than 7.90%. ROA is less than 0.58%. 

NOM is less than 0.52%. CIR is more than 95.95%. PLS more than 4.40% 

3. Islamic banking resilience occurs by placing the leading macroeconomic indicators and Islamic banking performance at an optimal 

level. The optimal level of GDP is in the range of 1.59% to 2.87%. Inflation -0.43% to 0.37% (m-t-m). Nominal exchange Rate 

against USD is Rp. 8,664 to Rp.12,056 and JII is 0.42% to 7.85%.  The expected or optimal conditions that lead to banking 

resilience based financial ratios are: NPF is in the range of 2,62% to 3,95%. CAR is in the range of 13,44% to 16,61%. CEAEA 

is in the range of 3,55% to 5,54%. IPR is in the range of 33,65% to 38,81%. FDR is in the range of 77,53% to 89,36%. LA is in 



 
 

the range of 24,52% to 29,13%. NCD is in the range of 49,87% to 53,83%. NPM is in the range of 13,74% to 19,98%. ROA is in 

the range of 1,37% to 2,09%. NOM is in the range of 1,04% to 1,62%. CIR is in the range of 76,347% to 85,41%. PLS is in the 

range of 2,33% to 3,40%. The key to Islamic banking resilience is optimizing internal performance and controlling macroeconomic 

stability. This is because the balance of assets, funding and intermediation efficiency is supported by macroeconomic stability. 
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publikasikan secara terpisah.  
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Month IGDP INF ER JII MCI 

Jan-10 1.34 3.95 -42.78 2.52 -0.26 Jan-13 0.77 5.02 -38.49 1.65 -0.63 

Feb-10 12.18 0.90 -42.02 -3.26 9.29 Feb-13 -0.68 3.44 -38.49 6.72 -1.75 

Mar-10 20.03 -1.59 -43.84 7.24 16.74 Mar-13 -1.22 2.76 -38.26 2.34 -2.43 

Apr-10 24.88 0.05 -45.36 7.02 21.08 Apr-13 0.72 -1.37 -38.10 3.39 -0.68 

May-10 26.73 0.84 -43.74 -6.36 22.26 May-13 0.79 -0.97 -37.72 -0.89 -0.78 

Jun-10 25.59 4.68 -44.10 3.52 21.69 Jun-13 0.58 5.02 -36.46 -2.43 -0.91 

Jul-10 14.64 8.07 -45.13 5.01 11.85 Jul-13 -0.72 17.80 -34.46 -5.52 -1.96 

Ags-10 12.62 3.50 -45.94 -1.97 9.62 Ags-13 -0.91 5.53 -29.26 -5.09 -2.08 
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Feb-11 19.90 -0.07 -46.56 4.05 16.40 Feb-14 -9.59 0.67 -15.06 3.98 -9.07 

Mar-11 18.88 -2.61 -48.13 3.63 15.36 Mar-14 -11.54 -0.35 -20.36 2.16 -11.13 

Apr-11 16.91 -2.55 -49.28 2.69 13.49 Apr-14 -12.47 -0.91 -20.27 1.13 -12.03 

May-11 15.29 -0.12 -50.28 0.49 11.93 May-14 -13.35 0.10 -19.33 1.41 -12.76 

Jun-11 13.55 2.31 -50.19 0.88 10.41 Jun-14 -13.83 1.63 -15.51 -0.28 -13.10 

Jul-11 10.94 2.99 -50.51 5.80 8.25 Jul-14 -13.77 4.46 -17.63 5.40 -12.85 

Ags-11 9.53 4.46 -50.52 -6.69 6.47 Ags-14 -13.53 1.86 -17.44 0.11 -12.89 

Sep-11 8.58 0.73 -48.09 -6.97 5.64 Sep-14 -12.99 0.73 -15.53 -0.51 -12.36 

Oct-11 7.92 -1.48 -46.74 7.70 5.69 Oct-14 -10.64 1.86 -12.88 -2.50 -10.20 

Nov-11 8.00 1.12 -45.49 -1.83 5.43 Nov-14 -10.59 7.68 -12.74 1.88 -9.89 

Des-11 8.64 2.42 -44.73 3.18 6.28 Des-14 -11.35 13.11 -9.82 1.17 -10.42 

Jan-12 10.83 3.50 -44.51 4.75 8.35 Jan-15 -14.41 -2.16 -8.35 2.26 -13.30 

Feb-12 11.88 -0.52 -45.38 0.75 9.04 Feb-15 -15.67 -2.84 -6.57 2.18 -14.38 

Mar-12 12.76 -0.41 -43.93 3.05 9.99 Mar-15 -16.62 0.16 -3.27 0.85 -15.13 

Apr-12 14.42 0.39 -43.82 -1.54 11.32 Apr-15 -17.27 1.23 -4.51 -8.71 -16.16 

May-12 14.26 -0.41 -42.62 -8.70 10.89 May-15 -17.60 2.03 -2.50 5.00 -15.78 

Jun-12 13.21 2.70 -40.95 3.64 10.58 Jun-15 -17.62 2.25 -0.70 -5.88 -16.20 

Jul-12 9.48 3.16 -40.89 5.43 7.29 Jul-15 -17.97 4.46 -0.06 -2.29 -16.30 

Ags-12 8.03 4.57 -40.44 -0.66 5.75 Ags-15 -16.90 1.40 4.18 -6.81 -15.41 

Sep-12 7.05 -0.74 -39.75 5.42 5.08 Sep-15 -15.05 -1.08 10.58 -7.05 -13.53 

Oct-12 8.01 0.10 -39.43 3.07 5.87 Oct-15 -9.52 -1.25 4.32 5.40 -8.24 

Nov-12 6.89 -0.41 -39.11 -4.92 4.53 Nov-15 -8.26 0.39 3.04 -1.07 -7.40 

Des-12 5.16 2.25 -38.92 1.02 3.25 Des-15 -8.38 4.63 4.94 4.06 -7.16 



 
 

 

Month IGDP INF ER JII MCI 

 

Month IGDP INF ER JII MCI 

Jan-16 -13.24 2.08 5.30 1.56 -11.68 Jan-19 -9.93 1.01 8.15 6.10 -8.40 

Feb-16 -13.60 -1.31 1.41 4.75 -12.07 Feb-19 -10.50 -1.25 6.82 -3.95 -9.43 

Mar-16 -12.81 0.27 -1.96 1.69 -11.59 Mar-19 -10.86 -0.18 8.65 0.91 -9.46 

Apr-16 -7.94 -3.34 -2.09 0.09 -7.31 Apr-19 -10.69 1.69 7.94 -1.81 -9.42 

May-16 -7.08 0.56 0.40 -0.67 -6.41 May-19 -10.85 3.04 10.54 -4.46 -9.57 

Jun-16 -7.29 2.93 -0.27 7.01 -6.27 Jun-19 -11.04 2.31 8.81 3.27 -9.49 

Jul-16 -10.29 3.10 -2.73 4.65 -9.18 Jul-19 -11.23 0.95 6.91 0.76 -9.85 

Ags-16 -11.36 -0.91 -2.25 2.79 -10.26 Ags-19 -11.49 -0.12 8.97 2.15 -9.96 

Sep-16 -12.22 0.44 -2.74 -0.96 -11.20 Sep-19 -11.80 -2.33 7.61 -2.37 -10.52 

Oct-16 -13.08 -0.01 -3.79 0.03 -11.98 Oct-19 -6.03 -0.69 7.68 0.15 -5.17 

Nov-16 -13.34 1.86 -0.73 -7.73 -12.41 Nov-19 -11.03 -0.01 7.17 -2.84 -9.83 

Des-16 -13.22 1.57 0.38 1.67 -11.86 Des-19 -20.66 1.12 6.63 4.59 -18.23 

Jan-17 -12.00 4.68 -0.23 -0.69 -10.83 Jan-20 -21.17 1.40 3.66 -7.92 -19.34 

Feb-17 -11.66 0.50 -0.42 1.27 -10.51 Feb-20 -50.39 0.78 4.12 -12.10 -45.96 

Mar-17 -11.50 -0.91 -0.37 2.90 -10.31 Mar-20 -94.57 -0.24 18.90 -15.68 -85.55 

Apr-17 -11.88 -0.29 -0.78 2.76 -10.66 Apr-20 -205.7 -0.35 25.91 13.88 -184.64 

May-17 -11.76 1.40 -0.60 -0.61 -10.67 May-20 -240.8 -0.41 15.89 -2.49 -217.47 

Jun-17 -11.52 3.10 -0.86 2.17 -10.32 Jun-20 -251.8 0.22 8.49 0.91 -227.56 

Jul-17 -11.26 0.44 -0.40 -0.16 -10.21 Jul-20 -205.3 -1.37 12.52 4.09 -185.26 

Ags-17 -10.71 -1.20 -0.41 -0.28 -9.74 Ags-20 -193.3 -1.08 14.00 0.19 -174.43 

Sep-17 -9.97 -0.07 -0.81 -1.74 -9.13 Sep-20 -182.2 -1.08 15.29 -6.78 -164.63 

Oct-17 -7.97 -0.74 1.51 -0.63 -7.19 Oct-20 -172.0 -0.41 14.26 5.16 -154.98 

Nov-17 -7.66 0.33 1.53 -2.06 -6.96 Nov-20 -162.9 0.78 8.92 9.56 -146.69 

Des-17 -7.97 3.21 1.83 6.36 -6.83 Des-20 -154.7 1.74 8.26 5.46 -139.48 

Jan-18 -10.80 2.70 0.00 3.69 -9.58 

Feb-18 -10.92 0.16 2.18 -1.94 -9.88 

Mar-18 -10.23 0.33 3.93 -8.75 -9.48 

Apr-18 -6.67 -0.24 4.40 -1.57 -5.94 

May-18 -5.91 0.39 7.07 -2.56 -5.18 

Jun-18 -5.88 2.53 6.83 -3.07 -5.16 

Jul-18 -7.93 0.78 10.77 0.04 -6.75 

Ags-18 -8.38 -1.08 12.29 0.74 -7.10 

Sep-18 -8.57 -1.82 15.50 0.76 -7.16 

Oct-18 -7.77 0.78 18.74 -2.05 -6.39 

Nov-18 -7.98 0.73 13.71 1.74 -6.62 

Des-18 -8.48 2.70 11.63 3.42 -7.05 

 



 
 

      Appendix 2. Trend Data of Individual index and Composite Index for Macroeconomic 

Month 
IGDP INF ER JII MCI 

 

 

Month 
IGDP INF ER JII MCI 

HP HP HP HP HP HP HP HP HP HP 

Jan-10 8.80 20.83 -54.51 1.93 16.53 Jan-13 1.55 23.32 -40.26 0.62 0.83 

Feb-10 8.67 20.58 -54.45 1.88 16.24 Feb-13 1.26 23.75 -39.25 0.60 0.23 

Mar-10 8.54 20.34 -54.39 1.82 15.94 Mar-13 0.98 24.15 -38.21 0.58 -0.37 

Apr-10 8.40 20.10 -54.34 1.77 15.65 Apr-13 0.69 24.50 -37.14 0.56 -0.97 

May-10 8.27 19.86 -54.27 1.72 15.35 May-13 0.40 24.80 -36.05 0.54 -1.56 

Jun-10 8.13 19.62 -54.21 1.66 15.04 Jun-13 0.12 25.05 -34.93 0.52 -2.15 

Jul-10 7.99 19.36 -54.14 1.61 14.73 Jul-13 -0.16 25.22 -33.80 0.50 -2.74 

Ags-10 7.85 19.10 -54.06 1.56 14.41 Ags-13 -0.43 25.32 -32.64 0.48 -3.31 

Sep-10 7.70 18.83 -53.98 1.50 14.08 Sep-13 -0.71 25.35 -31.48 0.47 -3.88 

Oct-10 7.55 18.56 -53.88 1.45 13.75 Oct-13 -0.97 25.32 -30.31 0.45 -4.43 

Nov-10 7.40 18.29 -53.77 1.40 13.40 Nov-13 -1.24 25.25 -29.13 0.44 -4.97 

Des-10 7.24 18.03 -53.64 1.35 13.05 Des-13 -1.49 25.13 -27.96 0.43 -5.50 

Jan-11 7.07 17.79 -53.50 1.30 12.68 Jan-14 -1.74 24.96 -26.79 0.42 -6.00 

Feb-11 6.90 17.58 -53.33 1.25 12.31 Feb-14 -1.97 24.76 -25.63 0.41 -6.49 

Mar-11 6.73 17.39 -53.15 1.21 11.92 Mar-14 -2.20 24.52 -24.48 0.40 -6.95 

Apr-11 6.54 17.25 -52.93 1.17 11.52 Apr-14 -2.41 24.25 -23.33 0.39 -7.38 

May-11 6.36 17.16 -52.69 1.13 11.12 May-14 -2.61 23.95 -22.21 0.38 -7.78 

Jun-11 6.17 17.11 -52.42 1.09 10.70 Jun-14 -2.79 23.62 -21.09 0.37 -8.15 

Jul-11 5.97 17.11 -52.11 1.05 10.27 Jul-14 -2.96 23.25 -19.99 0.36 -8.49 

Ags-11 5.77 17.15 -51.77 1.02 9.83 Ags-14 -3.11 22.84 -18.91 0.34 -8.79 

Sep-11 5.56 17.24 -51.40 0.99 9.38 Sep-14 -3.25 22.38 -17.85 0.33 -9.05 

Oct-11 5.35 17.37 -50.99 0.96 8.92 Oct-14 -3.36 21.88 -16.82 0.32 -9.28 

Nov-11 5.13 17.54 -50.54 0.93 8.46 Nov-14 -3.47 21.33 -15.81 0.31 -9.47 

Des-11 4.91 17.76 -50.05 0.90 7.98 Des-14 -3.55 20.73 -14.82 0.29 -9.62 

Jan-12 4.69 18.03 -49.53 0.88 7.50 Jan-15 -3.61 20.08 -13.87 0.28 -9.73 

Feb-12 4.45 18.33 -48.97 0.85 7.00 Feb-15 -3.66 19.39 -12.95 0.27 -9.81 

Mar-12 4.22 18.68 -48.37 0.83 6.49 Mar-15 -3.69 18.68 -12.06 0.27 -9.84 

Apr-12 3.97 19.06 -47.73 0.81 5.97 Apr-15 -3.70 17.95 -11.21 0.26 -9.83 

May-12 3.72 19.48 -47.05 0.79 5.44 May-15 -3.69 17.20 -10.40 0.26 -9.79 

Jun-12 3.47 19.94 -46.33 0.77 4.90 Jun-15 -3.67 16.45 -9.62 0.26 -9.71 

Jul-12 3.21 20.41 -45.57 0.75 4.34 Jul-15 -3.63 15.69 -8.89 0.26 -9.59 

Ags-12 2.94 20.89 -44.78 0.73 3.78 Ags-15 -3.57 14.92 -8.21 0.27 -9.43 

Sep-12 2.67 21.38 -43.94 0.71 3.20 Sep-15 -3.49 14.17 -7.56 0.28 -9.24 

Oct-12 2.39 21.88 -43.08 0.69 2.62 Oct-15 -3.41 13.42 -6.96 0.29 -9.03 

Nov-12 2.11 22.37 -42.17 0.67 2.03 Nov-15 -3.30 12.70 -6.40 0.31 -8.78 

Des-12 1.83 22.86 -41.23 0.65 1.43 Des-15 -3.19 11.99 -5.88 0.32 -8.51 



 
 

Month IGDP INF ER JII MCI 

 

Month IGDP INF ER JII MCI 

Jan-16 -3.07 11.30 -5.40 0.33 -8.22 Jan-19 -11.17 -1.86 5.43 -0.44 -25.93 

Feb-16 -2.94 10.65 -4.96 0.34 -7.91 Feb-19 -12.60 -2.18 5.68 -0.44 -29.09 

Mar-16 -2.80 10.02 -4.54 0.34 -7.59 Mar-19 -14.13 -2.52 5.93 -0.43 -32.50 

Apr-16 -2.65 9.42 -4.16 0.35 -7.25 Apr-19 -15.79 -2.87 6.17 -0.43 -36.18 

May-16 -2.50 8.86 -3.80 0.35 -6.90 May-19 -17.56 -3.23 6.40 -0.42 -40.12 

Jun-16 -2.35 8.33 -3.47 0.34 -6.55 Jun-19 -19.45 -3.62 6.64 -0.40 -44.33 

Jul-16 -2.19 7.83 -3.15 0.33 -6.19 Jul-19 -21.46 -4.02 6.86 -0.38 -48.80 

Ags-16 -2.04 7.36 -2.85 0.32 -5.84 Ags-19 -23.59 -4.44 7.09 -0.36 -53.52 

Sep-16 -1.89 6.90 -2.56 0.31 -5.49 Sep-19 -25.82 -4.86 7.32 -0.32 -58.49 

Oct-16 -1.74 6.47 -2.28 0.29 -5.15 Oct-19 -28.17 -5.29 7.55 -0.29 -63.70 

Nov-16 -1.60 6.06 -2.01 0.27 -4.82 Nov-19 -30.62 -5.72 7.77 -0.24 -69.14 

Des-16 -1.46 5.66 -1.75 0.24 -4.51 Des-19 -33.16 -6.15 8.00 -0.19 -74.79 

Jan-17 -1.34 5.28 -1.49 0.22 -4.23 Jan-20 -35.78 -6.59 8.23 -0.13 -80.63 

Feb-17 -1.23 4.90 -1.23 0.19 -3.97 Feb-20 -38.48 -7.03 8.46 -0.06 -86.63 

Mar-17 -1.13 4.54 -0.97 0.16 -3.75 Mar-20 -41.24 -7.47 8.69 0.02 -92.76 

Apr-17 -1.05 4.19 -0.70 0.13 -3.58 Apr-20 -44.04 -7.91 8.91 0.11 -98.99 

May-17 -1.00 3.85 -0.44 0.09 -3.45 May-20 -46.87 -8.34 9.13 0.21 -105.29 

Jun-17 -0.97 3.53 -0.17 0.06 -3.38 Jun-20 -49.72 -8.77 9.35 0.30 -111.62 

Jul-17 -0.97 3.21 0.11 0.02 -3.38 Jul-20 -52.58 -9.19 9.57 0.41 -117.98 

Ags-17 -1.01 2.90 0.39 -0.02 -3.45 Ags-20 -55.44 -9.60 9.78 0.52 -124.35 

Sep-17 -1.08 2.61 0.68 -0.06 -3.60 Sep-20 -58.31 -10.00 9.99 0.63 -130.72 

Oct-17 -1.20 2.33 0.97 -0.10 -3.85 Oct-20 -61.17 -10.40 10.20 0.74 -137.09 

Nov-17 -1.36 2.05 1.27 -0.13 -4.20 Nov-20 -64.04 -10.79 10.41 0.86 -143.46 

Des-17 -1.57 1.78 1.57 -0.17 -4.66 Des-20 -66.90 -11.17 10.62 0.97 -149.82 

Jan-18 -1.84 1.51 1.88 -0.21 -5.25 

Feb-18 -2.17 1.24 2.20 -0.24 -5.97 

Mar-18 -2.56 0.97 2.51 -0.28 -6.84 

Apr-18 -3.03 0.70 2.83 -0.31 -7.87 

May-18 -3.57 0.42 3.14 -0.33 -9.06 

Jun-18 -4.19 0.15 3.45 -0.36 -10.43 

Jul-18 -4.89 -0.13 3.76 -0.38 -12.00 

Ags-18 -5.69 -0.40 4.06 -0.39 -13.76 

Sep-18 -6.58 -0.68 4.35 -0.41 -15.73 

Oct-18 -7.57 -0.97 4.64 -0.42 -17.93 

Nov-18 -8.66 -1.25 4.91 -0.43 -20.35 

Des-18 -9.86 -1.55 5.18 -0.43 -23.02 



 
 

 


